GUJARAT POLYBUTENES PRIVATE LIMITED
BALANCE SHEET AS AT 31ST MARCH 2022

Particulars Notes As at 31st Mar, 2022 | As at 31st Mar, 2021
INR {'000) INR ('000)
A | ASSETS:
I | Non Current Assets
Property, Plant & Equipments 2 266 266
Financial Assets
Investments 3 1,41,637 1,35,943
Others 4 94,524 89,405
Deferred Tax Asset 5 - 328
Total Non Current Assets 2,36,427 2,25,942
Il | Current Assets
Financial Assets
Cash & Cash equivalents 494 622
Other Financial Assets 2,906 2,644
Other Current Assets 823 795
Total Current Assets 4223 4,061
Total Assets 2,40,650 2,30,003
B | EQUITY AND LIABILITIES
| | Equity
Equity Share Capital 9 44,900 44,900
Other Equity 10 1,95,516 1,84,855
Total Equity 2,40,416 2,29,755
I | Liabilities
Current Liabilities
Financial Liabilities
Trade Payables 1 169 171
Other Financial Liabilities 12 45 56
Other Current Liabilities 13 20 21
Total Current Liabilities 234 248
Total Equity & Liabilities 2,40,650 2,30,003
Significant accounting policies 1
The accompanying notes form an integral part of the Financial
Statements 2-22
As per our report of even date attached For and on behaif of the Board
For Dayal and Lohia URMI Digitally signed by
Chartered Accountants URMI NUTHAKKI
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GUJARAT POLYBUTENES PRIVATE LIMITED
PROFIT AND LOSS STATEMENT

FOR THE YEAR ENDED ON 31ST MARCH 2022

As at 31st Mar,
Particulars Notes As at 31st Mar , 2022 2021
INR ('000) INR ('000)
| Otherincome 14 5,887 6,118
I Total income 5,887 6,118
EXPENSES
Employee benefits expense 15 - 36
Other expenses 16 389 1,006
Il Total Expenses 389 1,042
IV Profit/(loss) before exceptional item and tax (ll-lil) 5,498 5,076
V  Exceptional ltems 19
VI Profit/(loss) before tax (V-V} 5,498 5,095
VI Tax Expense:
(1) Current tax 21 -
(2) Deferred Tax 328 -
(3) Earlier Year Tax Expenses -935 631
VIl Profit/(loss) for the year (VI-VII) 6,084 4,464
IX OTHER COMPREHENSIVE INCOME/(EXPENSE)- (OCI): -
a) Items that will not be classified to Profit or Loss 4,576 4,783
X TOTAL COMPREHENSIVE INCOME / (EXPENSE) FOR THE YEAR (VIlI+IX) 10,660 9,247
Earning per equity share 17
(a) Basic 1.36 0.99
(b) Diluted 1.36 0.99
Significant accounting policies 1
2-22

The accompanying notes form an integral part of the Financial Statements
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For Dayal and Lohia
Chartered Accountants
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Digitally signed

A N I L by ANIL LOHIA

LOHIA weiciasw
Anil Lohia
(Partner)

Membership No. 31626
Place : MUMBAI

Date: 36’/ 2027 .
WOIN: 2 2.03/6282TX Y/ 7304/

For and on behaif of the Board

Digitally signed by
URMI U;?MI NUTHAKK}
NUTHAKKI I*;RASAD ,
ate: 2022.05.30
PRASAD 16:32:51 +05'30"
Urmi N. Prasad

(Director) - DIN No. 00319482

Digrealy signed by CHARTA THAKXAH
«

CHARITA 555 e

41493490 40 3ab5I D527 e o0,
PO OGN--400004,s1=MohwahIF2,
Serionber 425 3CHINTa 12620040
DEH0174I36 7SI Tcc Ladyhepe i LAOES
€& CrmCHARITA THAKIAR

Oate:

Charita Thakkar
(Director) - DIN No. 00321561




GUJARAT POLYBUTENES PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR PERIOD ENDED 31ST MARCH 2022

INR ('000}

INR ('000)

Particulars

March'22

March'21

(A) CASH FLOW FROM OPERATING ACTIVITIES:
Profit/(Loss) before tax

Adjustments for :
Less:
Dividend Income
Sundry Balance written off
Excess Provision written back
Interest Income
Operating profit before working capital changes
Adjustments for :
Decrease / (Increase) of other current Assets
Decrease / (Increase) of Financial Assets
Increase /(Decrease) of Current Liabilities
Increase /(Decrease) of Other Financial Liabilities
Increase /(Decrease) of Trade Payables

Cash Generated from Operations
Income Tax Paid (Net of refund received)
Net cash from Operating Activities

(B) CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Mutual Fund
Interest Income
Net cash used in Investing activities

{(C) CASH FLOW FROM FINANCING ACTIVITIES:
Repayment of Borrowings
Net cash from Financing Activities

NET INCREASE / (DECREASE) IN CASH & CASH EQUIVALENTS (A+B+C)

CASH & CASH EQUIVALENTS at the beginning of the period
CASH & CASH EQUIVALENTS at the closing of the period

Rupees

Rupees

-20
189

-5,768

5,498

-5,599

-631

6,077

5,095

-6,744

-28
5,173
A1

-2

-

-101

-5,215

2,448

-1,746

13
221
6

-1,649

662

-1,100
5,768

-5,316
520
-4,796

4,668

[=l=)

-128

622
494

-5,205

6.077

987

987

872

-115

1371
622

Significant accounting policies
The accompanying notes form an integral part of the Financial Statements
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GUJARAT POLYBUTENES PRIVATE LIMITED
Statement of changes in equity for the year ended 31st March, 2022

INR ('000)
Particulars As on 31.03.2022 As on 31.03.2021

A) Equity share capital
Opening Balance 44,900 44,900
Changes in equity share capital during the year -
Closing Balance 44,900 44,900

INR ('000)

Particulars As on 31.03.2022 As on 31.03.2021
B) Other Equity
1) Share Premium
Opening Balance 12,500 12,500
Additions during the year -
Closing Balance 12,500 12,500
2) Retained Earnings
Opening Balance 1,61,972 1,57,508
Additions profit/ (loss) during the year 6,085 4,464
Closing Balance 1,68,057 1,61,972
3} FVOCI
Opening Balance 10,383 5,600
Additions profit/ (loss}) during the year 4,576 4,783
Closing Balance 14,959 10,383
Total Equity 2,40,416 2,29,755
Significant accounting policies 1
2-22

The accompanying notes form an integral part of the Financial Statements
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GUJARAT POLYBUTENES PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022

3 NON-CURRENT INVESTMENTS

Details of Investments - {(valued at cost, unless stated otherwise)

sr. No. Particulars Nature | @3¢ ‘:::f fulyl " No. of Shares / Bonds INR ('000)
31-03-2022 31-03-2021 31-03-2022 31-03-2021
1 Investments in Mutual Funds
Quoted
Investments valued at Fair Value through
Other Comprehensive Income
Bank of Baroda Pioneer Advantage Plan A Others i 723.00 i 1125.00
{Growth)
Barodg Treasury Adv Fund - Segregated Others 723.00 ) i i
Portfolio
Baroda BNP Paribas Medium Duration Fund Others 75,550.00 - 1,161.37 -
ICICI Mutual Fund Others 5.464.00 5,239.00 547.10 529.00
SBI Liguid Fund Others 42,265.00 42,081.00 1,39,928.72 1,34,289.00
1,24,002.00 48,043.00 1,41,637.19 1,35,843.00
31-03-2022 31-03-2021 |
Aggreqgate market value of quoted investments
Non-Current 1,41,637.19 1,35,943.00]




GUJARAT POLYBUTENES PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022

INR ("000
4 OTHER FINANCIAL ASSETS (NON CURRENT)
31-03-2022 31-03-2021
Bank Deposits with more than 12 months maturity 32,236 32,236
Interest Receivables 10,116 4,926
Deposit with GEB / MGVCL 2,172 2,172
Deposit with GIDC - 7
Deposits with Others 50,000 50,000
TOTAL 94,524 89,405
5 DEFERRED TAX ASSET
Deffered Tax Asset (Net) 31-03-2022 31-03-2021
Deferred Tax Liabilities :
On Property Plant and Equipment -67 -
On Fair Value of Investments -3,423 -
Deferred Tax Asset :
On Carried forward losses 29,044 328
TOTAL 25,554 328

In view of absence of virtual certainty of future taxable profits, deferred tax assets are not recognised.

6 CASH & CASH EQUIVALENTS .

31-03-2022 31-03-2021
Cash In Hand 8 13
Balance with banks 486 609
TOTAL 494 622

7 OTHER FINANCIAL ASSETS (CURRENT)
31-03-2022 31-03-2021
Other Receivables - 135
Advance Income Tax (net of provisions) 2,906 2,509
TOTAL 2,906 2,644

8 OTHER CURRENT ASSETS

31-03-2022 31-03-2021
Balances with Govt Authorities 823 795
TOTAL 823 795
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GUJARAT POLYBUTENES PRIVATE LIMITED
NOTES FORMING PART OF BALANCE SHEET AS AT 31ST MARCH, 2022

9 Equity Share Capital

INR (000}
Particulars As on 31.03.2022 As on 31.03.2021
(a) Share Capital:
AUTHORISED
6000000 { 31st March 2021- 600000) Equity Shares of Rs.10/- each 60,000 60,000
4000000 shares 5% non ¢ lative redemable preference share of Rs. 10/- each 40,000 40,000
1,00,000 1,00,000
Equity shares Issued,Subscribed & Paid up
44,980,000 (31t March 2021- 4490000) Equity Shares of Rs.10/-each fully paid 44,900 44,900
Total issued, subscribed and fully paid up share capital 44,900 44,900
a. Reconciliation of the shares outstanding at the beginning and at the end of the year
As on 31.03.2022 As on 31.03.2021
Particulars Equity Shares Equity Shares
Number Value ('000) Number Value ('000)
Shares outstanding at the beginning of the year 44,90,000 44,900 44,90,000 44,900
Shares issued during the year ) - - -
Shares bought back during the year ) - - -
Shares outstanding at the end of the year 4490,000 44,900 44,80,000 44,900

b. Terms/rights attached to the equity shares
The Company has one class of equity shares having a par value of * 10/- per share. Each holder of equity shares is entitied to one vote per share. Any dividend proposed by the Board of Directors is

subject to the approval of the shareholders in the ensuing Annual General Meeting.

In the event of liquidation of the Company, the holders of the equity shares will be entitied to receive remaining assets of the Company, afler distribution of afl pref ial in proportion to
their shareholding.
c. Detalls of the shareholders holding more than 5% shares in the C
44,286 31.03.2020
N, f Sharehol -
ame of Shareholder No.of Shares held | %of Hoiding | No.of Shares held | % of Holding
Gujarat Petrosynthese Limited (GPL) - Holding Company 44,90,000 100 44,90,000 100
[ “One share held by Urmi Thakkar as nominee of GPL.
10 Other Equity
31.03.2022 31.03.2021

SECURITIES PREMIUM ACCOUNT
Opening balance 12,500 12,500
Additionf(utilisation) during the year -
Closing balance 12,500 12,500
RETAINED EARNINGS Cod
Opening balance S 161,972 1,57,508
Profit / (Loss } for the year o 6,085 4464
Closing balance 1,68,057 1,61,972
FVOCI
Opening balance 10,383 5,600
Additions during the year 4,576 4,783
Closing balance 14,959 10,383

1,95,516 1,84,855

Total other equity




GUJARAT POLYBUTENES PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022

11 TRADE PAYABLES .

31-03-2022 31-03-2021

Accounts payable 169 171
TOTAL 169 171

11. a Trade Payables

FY 2021-22
Trade Payables Ageing schedule: (Amount in Rs. '000 )
Outstanding for following periods from due date of payment
Particulars Less than 1 More than 3 Total
1-2 yrs. 2-3 yrs.
Year years
(i) MSME - - - - -
(ii} Others - 169 - - 169
FY 2020-21
Trade Payables Ageing schedule: (Amount in Rs. '000 )
Outstanding for following periods from due date of payment
Particulars Less than 1 More than 3 Total
1-2 yrs. 2-3 yrs.
Year years
(i) MSME - - - - -
(ii) Others - 171 - - 17
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GUJARAT POLYBUTENES PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022

OTHER FINANCIAL LIABILITIES :
31-03-2022 31-03-2021
Other Payables 45 56
TOTAL 45 56
OTHER CURRENT LIABILITIES :
31-03-2022 31-03-2021
Security deposits payable - 17
TDS payable - 4
Statutory Dues Payable 20 -
TOTAL 20 21
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15

16

GUJARAT POLYBUTENES PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022

INR {'000)
OTHER INCOME
31-03-2022 31-03-2021
Interest Income 5,768 6,077
Interest on Income Tax Refund 83 -
Dividend on Mutual Fund 20 36
Misc. Income 16 -
Profit on Investment Redeemed - 5
TOTAL 5,887 6,118
EMPOLYEE BENEFITS EXPENSES
31-03-2022 31-03-2021
Salary & Wages - 36
TOTAL - 36
Other Expenses
31-03-2022 31-03-2021
Bank Charges 1 14
Advertisement 20 -
Computer Expenses 3 3
Conveyance Expenses - 44
Legal and Professional Charges 94 525
Office Expenses 1 2
Postage & Courior - 1
Printing & Stationery - 8
Retainership Fees - 108
Sundry Balances W/off 189 188
Auditor's Remuneration
Statutory Audit 50 50
Fees & Subscription 23 16
Board Meeting Expense - 3
Miscellaneous Expenses - 39
ROC Expenses 8 4
Penalty-VAT & TDS - 1
TOTAL 389 1,006
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GUJARAT POLYBUTENES PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st March, 2022

21. Related party disclosure

(i) List of Related Parties as required by Ind AS-24 "Related Party Disclosures” are given below:

(a) Guijarat Petrosynthese Ltd

Holding Company

(b) Key management personnel and their relatives

Ms. Urmi N. Prasad - Director

Ms. Charita Thakkar - Director

(ii} Transactions with related parties

(Amount in "000)

Descriotion of Volume of | Volume of Balance as on Balance as on
P Transactions | Transactions | 31.03.22 31.03.21
Type of related party the nature of . . . -
transactions during during Receivable/ Receivable/
2021-22 2020-21 (Payable) (Payable)
A) Transactions with Holding Company
1. Gujarat Petrosynthese Ltd Reimbursement 46 4q 177.40 0 0
of expenses
36.19 177.40 0.00 0.00

22. Previous Year figures have been regrouped , reclassified and restated as per Ind AS and Schedule lIl of Companies Act, 2012




